Revisions to Contributions to Percent Change in Real Gross Domestic Product
Second Estimate of GDP for the First Quarter of 2022

Comparison of Second and Advance Estimates

May 26, 2022

Second minus Advance

Line Advance estimate Second estimate .
(percentage points)
Percent change at annual rate:
1 Gross domestic product 1.4 1.5 -0.1
Percentage points at annual rates:

2 |Personal consumption expenditures 1.83 2.09 0.26
3 Goods -0.03 0.00 0.03
4 Durable goods................ 0.35 0.57 0.22
5 Motor vehicles and parts...........covrvevrennns 0.29 0.45 0.16
6 Furnishings and durable household eqUIPMENL...........c.cucurerinerineriierierierieeieeeeeens -0.09 -0.08 0.01
7 Recreational goods and VEICIES...........c.wiiriieiniiniseeceseseseeseeeeseseisseiees 0.16 0.17 0.01
8 Other dUrable GOOTS..........c.uviuriiuriieiiiiieesee it -0.01 0.03 0.04
9 NONAUIADIE GOOTS. ...ttt -0.38 -0.57 -0.19
10 Food and beverages purchased for off-premises consUMpion.............cccvevrerrernerencnen. -0.07 -0.21 -0.14
11 Clothing @A FOOTWEAT..........ceueereircireicste s -0.12 -0.10 0.02
12 Gasoline and other €Nergy GOOUS. ... -0.29 -0.28 0.01
13 Other NONAUIabIE GOOTS..........ccuuerimiirrirriiie e 0.11 0.02 -0.09
14 Services 1.86 2.09 0.23
15 Household consumption expenditures (for SErVICES)..........c.urumrurrmmrmneminemineriseisersesenens 1.66 1.68 0.02
16 Housing and UtIlities..........ccocuvevrmerncrinernerncies 0.33 0.40 0.07
17 HEAIN G 0.40 0.25 -0.15
18 TranSPOMAtiON SEIVICES.......cvurererrerrreririesressssssssessssssssss s ssessssssessessssssssessesssssssssessssanes 0.09 0.08 -0.01
19 Recreation services 0.12 0.14 0.02
20 Food services and accommodations 0.22 0.23 0.01
21 Financial SErvices and iNSUFANCE...........c.uuueriemierierierieriesiesiessessessesseessessssessnees 0.33 0.30 -0.03
22 OB SEIVICES. ... cvvvcvreiseiseiseise e 0.15 0.29 0.14
23 Final consumption expenditures of nonprofit institutions serving households 0.21 0.41 0.20
24 Gross output of nonprofit institutions 0.36 0.43 0.07
25 Less: Receipts from sales of goods and services by nonprofit institutions.................c..... 0.16 0.02 -0.14
26  Gross private domestic investment 0.43 0.10 -0.33
27 Fixed investment 1.27 1.18 -0.09
28 NONTESIABNEAL. ... 117 1.16 -0.01
29 SHUCKUIES. ...ttt -0.02 -0.09 -0.07
30 Equipment 0.79 0.68 -0.11
31 Information processing EQUIPMENL...........cc.ruieieerereeeeeeees st eeeeees 0.42 0.47 0.05
32 Industrial EQUIDMENT.........cveirieeieiererse ettt 0.28 0.16 -0.12
33 Transportation QUIPMENT..........c.euerrireiereeeeiesses st sss s sessensens -0.08 -0.08 0.00
34 Other equipment................ 0.16 0.14 -0.02
35 Intellectual property products. 0.40 0.57 0.17
36 Software.........ocoveeneenernens 0.20 0.44 0.24
37 Research and developmMENL ..ot ssenssesenes 0.16 0.10 -0.06
38 Entertainment, literary, and artistic originals.............c.c.oeverueeeerinerinerieeisssenene 0.04 0.03 -0.01
39 RESIABNTAL ... vvvveeeierie ittt 0.10 0.02 -0.08
40 Change in private inventories -0.84 -1.09 -0.25
41 FaIMINL ...t -0.09 -0.09 0.00
42 INONTAIMN. ..o -0.75 -0.99 -0.24
43 |Net exports of goods and services -3.20 -3.23 -0.03
44 Exports -0.68 -0.62 0.06
45 -0.80 -0.73 0.07
46 0.12 0.11 -0.01
47 -2.53 -2.61 -0.08
48 243 -2.48 -0.05
49 -0.10 -0.13 -0.03
50 |Government consumption expenditures and gross investment -0.48 -0.47 0.01
51 Federal -0.39 -0.40 -0.01
52 NtIONAl EFENSE. .......vvurerieiei s -0.33 -0.33 0.00
53 ConSUMPLION EXPENAIUIES.......vvreererieereree s ssssss sttt ssensessssssessenens -0.22 -0.27 -0.05
54 GrOSS INVESIMENT........ceicicic bbbt -0.11 -0.06 0.05
55 Nondefense.......c.c..... -0.06 -0.07 -0.01
56 ConSUMPLION EXPENAIIUIES.......vvererrererereree s st es s ensensssssessnens -0.09 -0.11 -0.02
57 GrOSS INVESIMENT. ...t 0.03 0.04 0.01
58 State and local -0.08 -0.07 0.01
59 ConSUMPLION EXPENAIIUIES. ......cvvveereceeeseriesieeetssssi ettt ensnssssans 0.10 0.10 0.00
60 GrOSS INVESIMENL.......ouvvueeeiieee ittt -0.18 -0.17 0.01

Source: U.S. Bureau of Economic Analysis



